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OFFICEHOLDERS’ DECLARATION 

 
 
The officeholders have determined that the association is not a reporting entity. The 
officeholders have determined that this special purpose financial report should be prepared in 
accordance with the accounting policies outline in Note 1 to the financial statements.  
 
The office holders of the association declare that: 
 

1. The financial statements and notes attached present fairly the company’s financial 
position as at 31 December 2025 and its performance for the year ended on that date in 
accordance with the accounting policies described in Note 1 to the financial statements; 

 
2. In the officeholders’ opinion there are reasonable grounds to believe that the association 

will be able to pay its debts as and when they become due and payable. 
 
This declaration is made in accordance with a resolution of the Board of Officeholders: 
 
 
 
 
 
Chairperson: __________________________ 
 
Dated:  12th January 2026 
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NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 
 
This financial report is a special purpose financial report that has been prepared for the use of 
officeholders and members in accordance with requirements of the Associations Incorporation 
Act 2015 (Western Australia). The office holders have determined that the association is not a 
reporting entity. 
 
The financial report covers the Cycle Touring Association of W.A. (Inc.) as an individual entity. 
The Cycle Touring Association of W.A. (Inc.) is a not-for-profit organization and an association 
incorporated in Western Australia under the Associations Incorporation Act 2015. 
 
No applicable Accounting Standard or other authoritative announcements of the Australian 
Accounting Standards Board have been applied. 
 
The financial report is prepared on an accruals basis and is based on historic costs and does not 
take into account changing money values or, except where specially stated, current valuations of 
non-current assets. 
 
The Cycle Touring Association of W.A. (Inc.) income & expenditure statement prepared shows 
the total income and expenditure incurred for the association, including OYB and Sustainable 
Tours. A separate extract has been provided for the On Your Bike (OYB) and the CTA “Touring” 
accounts in the following pages so members can see the specific detail related to these tours.  
 
The following specific accounting policies, which are consistent with the previous period unless 
otherwise stated, have been adopted in the preparation of this report: 
 
Inventory 
Inventory of clothing value was based on first in first out basis, and as such calculated on most 
recent purchase price. Jerseys were shown at sale price, which was lower than purchase price, a 
subsidy to encourage members to wear club shirts. 
 
On Your Bike W.A. 
It is noted that the members on the OYB committee do not pay any Entry Fee for attending the 
On Your Bike tour. This is in recognition of the time and effort they contribute to organising and 
running the OYB tour.  For the 2025 tour, the value of entry fees waived for the OYB committee 
members totaled $4,290.00 ($715.00 for each of the six committee members). 
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